Official Notice

Repsol International Koninginnegracht 19  Tel. 31 703141611
Finance, B.V. The Hague www.repsolinternationalfinancebv.com
- y NL-2514-AB

' The Netherlands
REPSJOL

The Hague, May 15, 2014

Fitch Ratings has announced today its decision to upgrade Repsol’s Long-term Issuer Default Rating
(IDR) from BBB- to BBB, with positive outlook, and Repsol International Finance” IDR from BBB- to
BBB. Short-term IDR of both companies is affirmed at 'F3'.



