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Repsol, S.A. is the exclusive owner of this document. No part of this document may be reproduced (including photocopying), stored, duplicated, copied, distributed or
introduced into a retrieval system of any nature or transmitted in any form or by any means without the prior written permission of Repsol, S.A.

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the Spanish Securities Market Law (Law
24/1988, of July 28, as amended and restated) and its implementing regulations. In addition, this document does not constitute an offer of purchase, sale or exchange, nor
a request for an offer of purchase, sale or exchange of securities in any other jurisdiction.

This document contains statements that Repsol believes constitute forward-looking statements which may include statements regarding the intent, belief, or current
expectations of Repsol and its management, including statements with respect to trends affecting Repsol’s financial condition, financial ratios, results of operations,
business, strategy, geographic concentration, production volume and reserves, capital expenditures, costs savings, investments and dividend payout policies. These
forward-looking statements may also include assumptions regarding future economic and other conditions, such as future crude oil and other prices, refining and

o«

marketing margins and exchange rates and are generally identified by the words “expects”, “anticipates”, “forecasts”, “believes”, estimates”, “notices” and similar
expressions. These statements are not guarantees of future performance, prices, margins, exchange rates or other events and are subject to material risks, uncertainties,
changes and other factors which may be beyond Repsol’s control or may be difficult to predict. Within those risks are those factors and circumstances described in the
filings made by Repsol and its affiliates with the Comisién Nacional del Mercado de Valores in Spain, the Comision Nacional de Valores in Argentina, the Securities and

Exchange Commission in the United States and with any other supervisory authority of those markets where the securities issued by Repsol and/or its affiliates are listed.

Repsol does not undertake to publicly update or revise these forward-looking statements even if experience or future changes make it clear that the projected
performance, conditions or events expressed or implied therein will not be realized.

The information contained in the document has not been verified or revised by the Auditors of Repsol.
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1. Block 57 in Peru
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2. Biodiversity Management BU Peru A

Key Obj@CtiveS REPSOL

KEY OBJECTIVES OF BIODIVERSITY MANAGEMENT IN PERU IN LINE WITH
CORPORATE POLICY

v" Building a culture of care and protection of biodiversity in
our operations.

v" Assess biodiversity impacts beyond projects life and area.

v Distinguish short-term fluctuations long-term trend.

v" Increase knowledge on biota, their interactions and

possible threats.

v" Develop ecosystem services approach.
v" Contribute to the scientific community, local communities

and government agencies.

© Repsol. HSE. March/2015.



/2. Biodiversity Management BU Peru _- A

LANDSCAPE
PROJECT

! |

© Repsol. HSE. March/2015.



2. Blodiversity Management BU Peru -,
Ecosystem Approach (BAP and BES) REPSOL

LANDSCAPE

Biodiversity

Environmental
license to operate

Local Communities Project

Social license to operate
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2. Biodiversity Management BU Peru -,
Ecosystem services approach benefit REPsSOL

/\: Allows us to understand more holistically ch\
environments where we operate and
integrating ecological, social and economic
considerations.

v' Evaluate trade-offs that affect different
ecosystem services and stakeholders;

v" Assess oil and gas dependencies that may
otherwise be overlooked (e.g. use of water,
and reliance on flood control);

v Identify impacts (particularly on natural
regulating services) that may otherwise be

\g missed. /
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Biodiversity mitigation and enhancement measures REPSOL
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Biodiversity and Ecosystem Services pilot REPFOL
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Actions

Results

Next Steps
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This project is an innovative approach to understanding threats to the
ecosystem services that people depend on across a landscape.

Repsol is working with Fauna & Flora international at Repsol Sagari Project
to identify:

o  which ecosystem services the project directly depends on

o  which ecosystem services the project’s activities are likely to affect and how
this could, in turn, affect local communities. To do so, the company’s recently
commissioned social and biodiversity baselines have been reviewed, project
operations have been visited, and a multi-disciplinary workshop with key staff
has been conducted.

The study has provided a number of recommendations that aim at
strengthening Repsol’s environmental systems to incorporate ecosystem
services reviews.

The result and learning from this project undertaken for Peru are
feeding into Repsol’s management system.
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